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REPORT OF THE PUBLICATION COMMITTEE SUBMITTED 
TO THE COUNCIL OF THE AMERICAN ECONOMIC 
ASSOCIATION, AT THE SEVENTEENTH ANNUAL MEET- 
ING HELD AT CHICAGO, DECEMBER 28-30, 1904. 



Yo\ir Committe begs respectfully to submit the fol- 
lowing report : 

During the calendar year now drawing to a close, 
there have been published and distributed among the 
membership of the Association four (4) monographic 
issues constituting Volume Five of the third series of 
Association Publications. It is noteworthy that for the 
first time in a number of years these monographs have 
been issued at regular scheduled intervals and the entire 
volume completed prior to the annual meeting. In 
quality the monographs compare favorably — it is be- 
lieved — with earlier volumes, and the absence of time 
pressure has permitted more careful editorial revision 
than has heretofore been the case. 

In addition to arranging for the regular series of 
monographs, the Publication Committee — acting under 
the instructions of the Council at the New Orleans 
meeting — prepared and issued as a supplement a list of 
dissertations in progress in American universities on 
January 1, 1904 in the fields of political economy, soci- 
ology, finance and related subjects. Unless instructions 
to the contrary are received, it is proposed by your 
Committee to publish this list, suitably revised, annu- 
ally hereafter. 

Acting under the further instructions of the Council 
to encourage the preparation of economic bibliographies, 
your Committee has arranged for the preparation of 
the first of such bibliographies, dealing with the special 
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subject of the theory of wages. It is expected that this 
compilation will be completed and issued during the 
coining year. 

In regard to the second subject recommended for 
publication activity, viz.: "Economic Legislation, — 
your. Committee has instituted certain inquries and car- 
ried on some correspondence with a view to securing a 
person competent and willing to assume charge of the 
work. Here, too, it is hoped that the coming year 
will witness definite achievement. 

In so far as the publication activities of the Association 
are confined essentialy to present lines, your Committee 
also feels warranted in expressing some satisfaction 
with respect to the future outlook. The condition 
which for a number of years so seriously embarrassed 
us, viz. : inability to obtain monographic material 
suitable for publication has definitely passed. Of the 
three monographs which, in addition to the proceedings 
of the Annual Meeting, we should under ordinary cir- 
cumstances publish in 1905 — two, of very considerable 
merit, have already been accepted, and are now under- 
going final revision and preparation for the press. It 
seems reasonable to suppose that this state of affairs 
will continue and even improve, and that although the 
monographic material submitted to your Committee in 
the future will not be very different in kind from that 
heretofore received, yet the larger field for choice and 
the more adequate time for editorial examination and 
revision will result in gradual improvement in degree. 
Similarly, in regard to the work more recently assigned 
to your Committee in the direction of Economic Bibli- 
ography and Economic Legislation. It is true that 
with the multiplication of institutional publications, 
monographic and serial, and the heightened activities 
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of public and private agencies of research, increasing 
difficulty may be experienced in finding properly quali- 
fied persons to undertake such laborious and unremuner- 
ative tasks. On the other hand, it is certain that in 
economic research, as elsewhere, activity begets activity, 
and that further, your Committee, relieved from the 
necessity of beating by-ways and hedges for available 
monographic material, is now able to devote greater 
energy and time to these new occasions. 

There are certain further publication activities — kin- 
dred rather than distinct — of the propriety of which 
your Committee is convinced, and responsibility for 
which — if so instructed — it is prepared to assume. The 
first of these is an authorative bibliography of the eco- 
nomic writings of the membership of the Association. 
The second is the translation and publication at inter- 
vals, of notable foreign contributors to economic litera- 
ture — enduring in content or historic in time — such for 
example as Roscher's unobtainable and inaccessible 
Zur Ge.schich.te der Englischen Volkswirtschaftslehre. 
The third is the occasional reprint of an historically 
interesting economic text, such for example as Freder- 
ick Iyist's Letters on American Political Economy. It 
is suggested that such publications be issued as supple- 
ments to the regular series of monographs, at irregular 
intervals in accordance with the conditions of the Asso- 
ciation's treasury and the judgment of the Executive 
Committee. 

There remains to be discussed the perennial subject 
of a more radical extension of the Association's publica- 
tion activities. Positive occasion for such discussion at 
this time is given by the instruction of the Council at 
the New Orleans meeting that the Publication Commit- 
tee should submit in outline a plan of publication at the 
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present meeting, and by the further request of the Ex- 
ecutive Committee at a meeting held in New York City 
on Nov. 26, 1904, that the Chairman of the Publication 
Committee make inquiry regarding the desirability and 
expediency of some plan of Association co-operation in 
publication with the Quarterly Journal of Economics. 
In accordance with the latter request, a circular letter of 
inquiry was addressed to twenty-two members of the 
Association, whose opinions would be likely most to in- 
fluence the action of the Committee in presenting a 
report to the Council. This letter proposed a plan of 
co-operation in publication with the Quarterly Journal 
of Economics which should contemplate (1) the receipt 
of the Journal by each member of the Association, (2) 
the insertion of certain matter in each issue of the Jour- 
nal in the nature of a department of personal notes and 
Association announcements, (3) Association representa- 
tion in the conduct of the Journal. At this time of 
writing, answers have been received from eighteen out 
of the twenty-two persons addressed. The result of the 
correspondence is such as — in the opinion of your Com- 
mittee — to render unprofitable any further discussion of 
the plan. As a project, it failed throughout to evoke 
any enthusiasm, and although a considerable number of 
the replies favored the plan — a limited number with 
cordiality — yet even here the sentiment seems to be 
acquiescence in a last resort rather than choice of a 
favored policy. 

Under these circumstances, your Committee recom- 
mend that the Association continue to publish as here- 
tofore, in addition to the Proceedings of the Annual 
Meeting, an annual series of economic monographs of 
improving quality, supplemented at irregular intervals 
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by such further publications as have been described 
above. 

Your Committee further believe that in its present 
publication activities the Association fails to realize its 
maximum usefulness, either scientific or practical ; and 
that the path to such usefulness lies in the publication, 
supplementary to the monographic issues, of an Associ- 
ation journal aided in so far as possible by financial 
subventions and guarantees. Accordingly your Com- 
mittee recommend as follows : 

Resolved, Whereas in its present publication activi- 
ties the Association fails to realize its maximum use- 
fulness, either scientific or practical ; that the path to 
such usefulness lies in the publication of an Association 
Journal, aided in so far as possible by financial subven- 
tions and guarantees ; that the Executive Committee 
be authorized to proceed with the establishment of such 
a Journal, supplementary to the monographic issues, 
through the agency of the Publication Committee or 
otherwise, provided that the requisite financial arrange- 
ments can be made. 

All of which is very respectfully submitted. 

Jacob H. Hollander, 
Chairman of the Publication Committee. 



